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$57.&/ (. 1DPHDOG&RP SRUMMROR WH&RBRDARQ

7KHQ@P HR WHE&RBRIDNRQKDOEH\KHS P HIFDRYROGR 3HADMF 1 HAURS AKRBI\
$UBCG DVWBMGLQWHDWEVR ,(FRERDNRQILBGZ MWW \KHE\BMR ,QADD 7 KH
&RBRIDNRQ\KBOEHRWRUSUR W& HWLFDMY DAKRU HGB \WH & RBRUIDNRQ \KDOEH
MXHGDIGKRGHY R XA FHWLFDMAKDOBEH FRMAHHG DVKDNQ) BHHY DEHGD

AS®P DE\ ERK$ ¥3GL

7KHP HP EHYR WH&RBRIDNRQWKBDOEHNFRZ QDV 0 HP BHYR WHYRDGR ( GRMG

2 [IIFHY DQGEHGXO HBRAMGE WHRXUWHANRIQ] P HP EHYR $%8GL

) RUFRQYHQNRQ WHHMHYRUWQ) P HP BHIKISR WH$ ¥BGL Z LMP SO EHUHHIHG\WR DY
37TKHYRDG Z WWRXAWKHDBHGAMIQDINRQR R ( GRMG2 11RO HPEHYR WH
YROG\KDOEHWRHIX@ LQG-SHGER® CAHHHESY AKRBRIMWWRUSK MADBQYZ KRKDYH

FRP SOIMG FHWNLIFDIROE\ \WHYROWG



$57, & (., 3XBRH

BHAIRY

7 R DWDQI HDQG FRQGAQYHWM DARQYDQGH TP LODIRQ/ R GHAMP LGHWH TXO LEDARY/
R LQAYIGOV'Z KR LSO | RUKHAHWLFDM/IXKHGE WHERSRIDIRD

BHAIRY

7 RIZ DG\ AHWLFDMVIQWHI LHB R SHADMF QHXURSU FKRBJ\ \WRTXBOLHG
CESTABQV DG\ P OQMOQDUWHIMY R KRGHYR \XAK FHWILFDM/

BHAIRY

7 RVHYHWHSXETF Z HIDWHE SWHSOUQ) DQGIXUNKIQ) QAVR WP HP EHY\R SURSHJ
SHIRYVDGOIHAR/

$57,&/ ( ,,, &RPSRIMRQDQG5HSRMEOM/R WHYRDLGR ( GRMG2 [ILEHY
BHAIRQ

7TKHYROGR ( GRAMG2 | IFHY\KDOARQMMWR ILYH %R0 &HWIHG 3HADNE
1 XS FKRBIIWV FHWIHGE \WHE&RJBRIDARQBGRHP H° BHUDADWJH DOR FHWIHG
B WH&RIRDINRQ RUDSXETF P HP BHJ 7 KHP HP BHIKIS R WHYROUG \KDOUWH RV

LQABVLQ SHADME QHURSW FKREBI\
BHAIRY

0 HP EHYR WHYRDGR ([ HHAWYH&RXAOKDUEHHPAMGWDWP R \HOYWER D
YRMR WHP H° EHYR WH$ 9BGL $ WP R RILFH\KDQFRP P HFAHDAKH DK

P HHIY |RTBZ LQJ \KHP HP BEHVHBRNRD
BHAIRY

7KH1 RP LQDIRQ DG ( BRARQ&RP P LWHH\KDTFDW RAMHGRP LQDINRQ DOGHBRANROR
P HP EHYR WHYRDGDASHAILHGIQ$ MFBI9  6HRAMRQ

BHAIRY
,QFDHR G-DK RUMMICQDARQIURP \KHYRDGEH RIHWHH SUUDARQR DP HP BHUAMP

WH3UWMGONR WHYRDGR ( GRMS2 [ LFHY\VKBORKRRH DVYAAHWRU RAMHXQLABG
SRR WHWP 1URP P HP BHIKISR WH&RBRIDNRQ
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6HANRQ

%

5 HERMHOMWVR WWHYRDUGR ( GRMS2 1IIEHY

7 KHYROG \KDTKDYH DAKRUMW VR MKHI URP \IP HVR WP H DOG\KHIHD\MAR
[P HIG LXOW DOG UHI XOMRQY UHIMG) \RWHMWKOGFH RUUHYRFDIRQE \KH
&RSRIDARQR FHWIFDM/R FRP SHMFHIQWHSUIPWHR SHADWF
QHAURS KRB\

7 KHYRDG\KOGKDYH WH DAKRUMWY VR FWMEDK RHRUP RIHUWHILRCDO
FRP P WH/RQH P LCDNRQLQ SHADME (HXURSW FKRBJ\

7TKHYROGR ' LUHARY\KBOKDYH DAKRUMY VR BAYRNH DO AHMWILFDM DWXHG

B IWRUIMR SORH D AHMWLFDM KRGHURQ SUREDINRQIRUD | L HG RULQGH LQWM
\WP HL

L \XAK FHAWNIFDMZ DY/ IMWXHG FRQADY \WRUQ YIRDIWRQR WHE QY V
RUDQ KGR \WHYRDG

L \WHSHYRQWRZ KRP \KHPHWLFDMZ D/OKHG HQMBMG D
P VAP HOARURP LWWIRQR | CRMR \WWHYROG LOKLY KHJ
CESUDIRY

L WHSHYRQW Z KRP \WHRHIWWLFDM Z D/IWXHG LV ARQYIPAMGR D
RUP HZ KIFK LOYROH/P RIBODMXUB\XGH

LY WHSHYRQW Z KRP \WHFRHWWILFDIM Z DV IMWXHGKDVBHH I RXGLOQ

YIRDARQR \WHFRGHR HMEVR DCDMRIRIBILIRID
RUDQ] DARQRUFHEHOIIY) EROG

Y 7KHSHYRQW Z KRP \WWHRHWILFDMZ DvMKHG I DY Z DK\ BRVERQG
ZIWQ @ V\RDIRP BOHNAWRUFQW LIFDNRQR DR IWXH
UHIDAEQ] \WHUB-KDYIRU CAHXUWHMEXY HNY  Z KHQWR TXHIHGE
WHYRDGR AUHARY RUWDRIHW

7 KHYROG \KDOEH YRARG Z [\W \KHP DEDIHP HQADQG FRQURCR! \KHSURSH W
BXMCHY DGO DWR WHERSRDIRQ

0 HP EHYR \WHERDUG FOQ YRMRQLWKHY/SHWRQQ) \RS$ WF®),,, 6HAIRD
$ % RU& YIDHBRWRQJE P HIQVRUQSHYRD
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BHAIRY

7KHRIIFHYR \WHYRDGR ( GRMS2 [ LIFHY\KDOFRQMMR D3UWMG-OAD3UWMGV
( GAND7 BDXWHJ DEHRHMY DO HP BHUDW DJH DQGRKHUR I LIFHY DG DIHQWDVP D

[P WP HVR WP HEHHDRRMG I URP \WHYRDG 2 (HLQAVIGOP D KRGXS WX RR LA
( KR WHRIIFVQ@P HGCERYHWKDOEH' WHARYR \WH&RSBRIDNRQ

BHAIRQ

7 KH3WMG-QABUMGHON GRW7 UDXUWHJ 6 HRAMY DGO HP BHUDN DU H\KDOHIK EH
HBRRG\R\HLYHIRUD\MP R \Z R\ HOLY DG XQMDKHUNXFFHARY DUHHBARG DG TXOM\

7 KH3WMGHNDQG 3UWAMGHN GRVDQVHYHQRP RHWID  FRQFHXAWHWMP DG \KH
6HAUABY 7 W-DXUHIDQGO0 HP EHUDNDU HFDQEHHBRMG\R QR P RU\KDQE R \KFFHALYH
WPV % P O.CRUHBRIRQIE P HIQV \WHYRW P HP EHYKIS R \KHHQMHY/ROLG \KDTHDRW
DSHYRO\RIL@HFK R WHR! | lFHVQ@P HEERYHZ KRH\WMP H SLUVDAKHDOMO

P HHMY DQGRMHUR ILIFHYDV/P D EHGHP HGDG\ME®

6HAARQ

$Q RIFHPD EHUPRHGIWRP KIVKHRILFH Z M FDAH B\ DWKUHH |RXAKYV YRMR
WHHONHYROG || \WWHHEHDYDADR [P RQ \WHRILFHYR \WHYRDGE UDVRQR
GDK UWMIQARY WP RYDORURKHZ MH WDANDHIXR PD EHIL@GG I RMHXH SUWHG
WP B \WHYRDG

6HAARQ

7 KH3WMGHQNKDOSUWMCGHDADTP HHMQIVR \WWHP HP BHYR WHYROEG 7 KH3UWMGWV
\KDTEHWHAKIH H HXWYHR I LBHUR \WH&RSRUDIRQ DOG \HH\WDADDAE LHRIRQVR \WH
O/ROL DUHFDLUHG RAVWAKDED Z LW WHCSSURYDOR WHYROE CESRQAP HP EHYR DD

FRP P LW/ RKHKDQ\WH( [ HEX\WHE&RP P LWkH 6HANRQ9 R Z KIFK KHRUKH\KDD
EHDYRIQ P HP BHJ \KDDAWFWKH SUSDIDNRQ DQG\KEP IMRQWR WHDQRKDCP HHY R
\WHIYRDGDWERWR WHYRDEVEMGHY CRWWA/ DGO DY GXUQ) \KH\ HIU \KDID
KDYHRKHJGAM/D/P D 1URP \IP HVRWP HEHSUAFUB-GE. \WHIRDG

6HPARQ
7 KH3WMGHN GRVKDTSHIRP \KHGMAYDQGKDYHWHSRZ HYR \WH 3 WM GHGAUQY

WHEVHHAHRUGMEON R WH 3 UM G-V HRMH\WKDOKDHRKHIGMAWD/P D | URP
WP HWRWP HEHSURRUBHGE WHYRDGRMMH3UBMGHWV
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6HANRQ

7 KH7 BDXHMDTNH-S RUFDX\HWR EHN-BWHRG/R  DOOKH I LQDGADCD  OLY/R \KH
&RSRIDIRY + HRIKH\KDOG-SRIVITUHFHSWR \WH&RSRUDNRQVR W IFFRXQN DG
KDYHWHSRZ HAR LI QRKHANYRQ\WH& R SRUDIRQV CFFRXQW \KDTFDAHWR EHSUHBOUG
DOOMCDXAWR WHERSRIDIRQVERRN \KDTUHIGHUI RP WP HVR\WP HOQGXSRY
GPOGE WHYRDGRUNHIWMG-QAFERWR DTP DMLY Z ILQKLY RUKHUMUMG PNRY

BHAIRQ

7 KH6HAUARY VKDONH-S RUFDAH W EHN-BWP LONWY BIGUHRGY/R DOYV/ARDSG
SRAHHEQIV R DOP HHIMJVR WHP HP BHY R DOH CP ICDNRQY DGR DORHMWIFDMY

IXHG DOG\KDEKDYHPXAWRG. R \WH&RSRDIRQVVFIDQG\KDED | | W2 KHOOOG
Z KHYHUSURSHU

BHAIRY

7KHO H° BHUDN DJH\KDBOEHUASROUE® R DWG DOP HIQIVR \WHYROG WHBURHOV
WHIQMIAWR \WHP HP EHY DNXHK P HHMQIV

BHAIRQ

7 KHYROG\KDTKDYH DAKRUM VR CESROQAVURP WP HVR WP HDQ( [ HAWYH'  LUHRARUZ KR
GHGQREHDP HP BHUR WH&RSRDIRQ , | D ([ HAWH' LUHARUEHCSSROMS WH
%ROGP D GHPIDMWRKIP RUKHUDD RUDTR \WHGAM/FRQ HIHG XSROWH7 BDXKUHJ
DOG6HAUARY B\ \WHHE @Z V RAKAK RKHUGANYDAMHYRDGP D GAMP LGH 7KH

([ HRAWH' LWHARUP D EHFRP SHODMG | ROVHYLFHVIQDQ P RQMMEQKHG I RP WP H
\RWP HE\ UBAROMRQR WHYROUE DG \KDD XUK DERJG\WR \WH& R SRIDIRQLOD

[P RXQADQGZ WY \MP VHIMEQKHGE. \WHYROG

$57.&/ (9 &RPPIWMV

6HANRQ
([ HX\WH&RP P WH

7 KHH\KDOEHDQ( [ HAXAWH&RP P IMWHARP SRHGR \WH2 | IFHYR WHERSRDIRQ 7 KH
GANAV/R \WH( [ HAYHE&RP P WHZ L@EH\R GHYHBS DQ DI HIED| RAKHDQQDCP HHMY
\R P DNHUHFRP P HIEDIRQ/\R\KHYRDLG | RUDAIRY DG \R CRARQP DARY\KD/AR GRW
UIDXUWHWHYRMR WHYRDE 7 KLY( [ HRXYHE&RP P WHH\KDIEHFRP SRHGR \WH
3UMG-ONDQG3 WG BFW
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6HANRQ
&RP P WHRQ( QILELOW

$ 7KH&RP P WHRQ( QIIHDW Z LOFRMWR \ZRP H° EHYR WHYRDGZ KR
DHAIY QIURP  YDURXVSUR HMRCBCECANI URXQBY 7 KIVHRP P IWRHZ L@KDYH

\WH DAKRUIMY R P DNHDQLQWIOGHALP [CDIRQR DQCSSTFOQVHIILEL@W [RU
H P LODARQ DG \R UHSR YR \WHYROLE Dv/\R \WH CESTFDQV HDI LELON

% 7KH&RP P WHRQ( QIBMN Z LOEH CESROQMS DB B\ \WH3UMGNV
Z WK\KHCSSURYDOR WHYRDWG

& 5HSOA-P HQMQWHHYHOAR G-DX RUBALICDIRQGXUQ] \KH\ HDU Z L@EH
P OEHE. WH3UWMG-QW

BHAIRQ
( [ DP LODARQ&RP P WH

$  7KH( [ OP LCDIRQDQG7 HWNV HYHBSP HM&RP P IWKHZ LAFRQUMR DABDI
\KUHHP HP EHY/C5SR QMG DO B\ \WH3UWMGHIAZ WK \WHDSSURYDCR \WH
YRGB

% 7 KH&RP P IWHHZ LAKDYH\KHDAKRUMW \R GYHEBS  DEP LQMMJ DQG.JUDEH\KH
H P LODARQVRQEKDD R \WWH&RSRDIRQ 7 KH&RP P WHZ LOEH
HP SRZ HMG\R RUDQ] HRGHRUP RUHUHILRDCH TP LCDNRQ\MP V KHDGHGE\ D
&RP P IWHHP HP EHUDQGFRQIMMY R DEAMWRDO/ROG & HWLHG 3HADME
1 HXURSW FKREJLMV DV UHILRQDCH TP LGHY

BHAARD
7KH1 RP LQDARQVDQG (| GRIRQV&RP P LWH

7 KH3WMGHNZ W \WWHESSURYDOR WHYRDSG Z LQESSROQNDXDD D&KDUWP DR \WWH
1 RP ICDINRQV DG ( BRNRQV&RP P IWH Z KRZ LOEHDYROGP HP BHU 7 KH&KDWWP BRZ L@
GMICOMERP H° BHYR \WH&RBRIDNRQW VHYHI RURQH\ HOUDVP HP EHYR \WH

&RP P IWH 7 KH1 RP LQDIRQVDOG ( BRIRQV&RP P WHHZ LOBUVHNDNBDWWUH
FOQACDMAR\KHYRDGR ( ORME2 | 1LEHYR I L@H SLUQT WP VDAKH DO LOMJ
P HHIY R \WHYRDGR ( GRRG2 1LEHY 7KH1 RP LODNRQVDG( GRARQV&RP P IWkH
P D UFHYHUHFRP P HIEDARYYI RUGRP LODARQIURP RANIGH\KHYROGR! ( BPAG

2 | ILFHY
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$57.&/ (9, YRDUG&HINIFDAR)

6 HFVIRQ

4 XD LFDVIRQV

$ VXFFHWIXODSSTDQW RUYRDUG &HUM IFDMRQ LQ VKH VSHADOV Rl SHGIDWIF
QHXWRSW FKRRI\ P XMW HHWHDFK Rl VKH IRC@RZ 1QJ HOJ LEION FUMAUD

$

%

$ GRFVRUWDOGHI LHH ILRP D UHJIRQD®@ DFFUHGIWG SLRIWDP  1Q DSSTHG SV FKR®RJ\
7KHSWRIWDP DWWH WP HVKH GHI UHH Z DV DZ DUBHG P XWAEH ~ DSSLRYHG E\
WH $3$ DG RUWH &3$ RU  EH @AMG LQ MH SXEQFDVRQ ' RFVRWDOZW FKR®J\
3WRIWDP VO HHIQJ ' HVLJQDVIRQ &UVAUD 0 HP EHUKLS LQ WH 1 DURQDCS HI MU
Rl +HDOK 6 HUYLFH 3LRYIGHWY 1Q 3\A FKR®J\  VKH &DQDGIDQ 5 HI DMMURI KHDOK

6 HUYLFH 3WRYIGHW RUWRVH KRGIQJ VKH &HUAILFDW Rl 3 IRIHWIRQDO4 XD LFDVRQ
TXD@\ DV P HHWQI ViKH GRARUDOHTXILHP HQW IRUP HP EHUKIS

/ IFHQUXUH RU &HUMLEDWRQ DVWKH LQGHSHQGHOWSDPWFH GIYHODV D SV FKR®RI MV
1Q WH WBW SURYIOFH RUVMUMRY 1O Z KIFK ViKH S FKREJ IMADPAYHOD  SUDFWAHV

$Q$33,& RU$3$ DSSLRYHG LOMUVKLS WKDWP XMMQFOXGH DWBDWAD
FROFHQWDVRQ 1Q QHXLRSW FKREJ \

7Z R\ HDU/ Rl SRWBRFVRUDOVXSHUYLVHG H SHUHQFH DWBIDWY Rl Z KIFK LV
SHGIDWIF RUHQWG 2 5 DWBIDWWE R \ HDU/ RI 2 W DQI] HG WDIQIQJ DQG H| SHUHQFH
1Q WH QHXIRVAHQFHV SHGIDWIFV DWHWP HQW UHKDEIMVIVRQ DQG

SV FKRSDWR®J\ 7KLY UHTXLWHP HQMY QRAWVDWM IHG E\ Z RINVKRSV DQG

Z HHNHQG FRQIHLIHOFHY — $9%3GL KDV GHWLP LOHG VKDWWH +&*  VKRX@ EH
FRQVGHUHG DVSILDWRQDODWKLY SRIQW 7KH $96BGL Z LOFRQUOXH VR FROVGHUWH
WDLQIQJ DQG H SHUHQFH RI MRVH DSSO®IQJ RQ D FDVH E\ FDVH EDVMV $9B8GL Z L@
LRXVIQH® DVN DSSTFDQW VR SURYIGH DGGIMRQDOGRFXP HQWMRQ U QHFHWDU R
GHWLP 1QH WKHLU TXD@ LFDMRQV DQG UHDGLOHW | RUERDUG FHUAMILFDWRQ |, WL \KH
DSSAFDQWY LHVSRQVIELDN VR GHP RQWADWM ViKH DGHTXDR Rl WHIUWDIQIQ) 1Q

WRVH IQWBQFHV Z KHUH AHUWDIQIQI GLLTHUY VXEVWDQUDA 1LRP VIKH + &*

6 HFVIRQ

5 HYRFDMRQ RI ¥%RDUG & HUM LFDWRQ

YRDUG FHOMIFDMRQ P D\ EH LHYRNHG IRU

$

%

1 RQSD\ P HOWR! DQQXDOGXHV

) DOVULFDWRQ RI FLHGHQUWD® RQ WWH $9BG1L $SSAFDMRQ RUVXEVHT XHQW
DWMWIMRQ

$Q YIRDMRQ Rl VKH $3$ ( WIFDOBUQFISGV RI 3\ FKR®RJ MV DQG &RGH R
&RQGXPWRUDQ  YIRDMRQ Rl KH WIW @Z V J RYHWIQI SV FKR®RJ MV DQG HWKLRY
1Q WH WIW Rl QFHQUXUH

$Q FUP LQDOYIRDVMRQ GHP ROWDWY) P RIDOWUSIVGH
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6 HFVIRQ
" XHV

$QQRXDO XHV Z IEH GHVLP LOHG E\ WKH ¥RDUG DQG Z LOEH SD\ DE® EHIRWH VKH 1LUDAGD\
Rl WH FD®IQGDU\ HDU Z IW D JWDFH SHURG RI VE R P RQWYV

$57,& ( 9,, 0 HHMIV

BHAIRY

0 HIQVR WHYRDGR ( GRMS2 | LFHY Z LOBEHKHT BIXOM DADWP HBQG SORHW BEH
I HGB WHYRDGR ( GRMG2 | IFHY 7KHYRDGR ( GRMG2 [TIFHYP D VAKHGKOI\WKK

DEAMRQDCP HAMIVDYP D EHUBTXUHG R FROGANNVZ RIN
BHAIRY

6SHADCP HHMYVR WHYROEGR ( ®RRG2 [1IFHYP D EHFDIGE. \WH3UMGHIRUXSRY
\KHZ UMD UHTXHIAP DEHWR \KH3 UAMGHOAR DABDARH MLGR \WWHP HP EHYR \WH
YROGR ( GRRG2 [1IIFHY SIRYIGHE\KDZ UMM QRIFHR \WHWP HR \MH\GHADCP MV
DG \KDAMEMPWAR EHQVPXWHG DAKAK P HAMIV\KDTKDYHEHHQVHQAMR HOFK P HP EHUR
WHYRDGR ( GRRMG2 11 LEHY QRABW\KDQ\E HONV @ VSURMI\KFK P HAMY 7 KH
3UAMGHQNKDTKDYHWHWIKWR 1L \WHSOFHR \WFK \GHADCP AV

BHAIRY

$ POVUWR \WHP HP EHYR WHIRDGR ( GRRG2 | LEHY KDTFRQMMMD TXRYP 1RU
WHWDQUANROR EXMCHNVR WHERSRIDIRY ( [ AFSVDVKHHOP D' EH\SHALLFDM
RKHZ VHSIRYIGHS \WHYRM/R DP DNRUMW R \WHTXRXP \KDTEH\KI | LFLHQMR SDXVXSRQ
D) BMQHVR WHERSRDIRQ 9 R B\ SR\ \KDTEHDIBZ H3RQD \R&Q) D/\KH
YRALYI RUD\SHALLE LAKH DG \KDAWH YRMLYFOD® GHIGHS 1QZ UMEY B\ \KHHDILE®!
EROGP HP BHU

BHAIRY

7KHYROGR ( GRMG2 | LIFHY\KDOEHDAKRU] HoW DWW RQWHBEMHWR \WH

&RBRDANRQE P DCEDREAX HQP HANIV |, Q\VXHK LOXNIAH WWKDQUHIXWHDD
DI DIYHYRMR X R \WWULGVR WHP HP BHYW SDWVXSRQBQ EMHWR \KH

&RSRIDIRY

$57.&/ (9,,, ,QFRP HDQG3LRSHWH/

7 KHICHRP HDQG SRSHIWWR WH&RBRIDINRQ Z KHHYHUDQGKRZ HYHUGHIYHS \KDOQEH
CESTHG\VRBD WZ DG SURP R \WHSXUERVAVR WH & RUIBRUIDINRQ DV VANRW LO\KH
&HWIFDMR ,GFRBERDARY 1 RSRIWNROR WHLHRP HRUSURSHWAY\KDOEHSDGRY
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